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RAJASTHAN POLICE HOUSING & CONSTRUCTION
CORPORATION LIMITED
IG POLICE HEADQUARTER, ROOM NO. 756, POLICE HEAD QUARTERS,
LAL KOTHI, JAIPUR 302015
CIN: U45201RJ20135GC043014

Date : 06.09.2017
Meeting Notice
Notice is hereby given that the fourth annual general meeting of the members of
Rajasthan Police Housing & Construction Corporation Limited is scheduled to be
held on Friday, 29th September, 2017, at 5.00 PM at the chamber of Director General
of Police, Police Headquarters, Lal Kothi, Jaipur to transact the following business:

ORDINARY BUSINESS :

1. To receive, consider and adopt the audited financial statements for the year
2016-17 (Balance Sheet as on 31st March, 2017, and Statement of Profit and
Loss Account for the year ended on that date, along with Accounting Policies,
Notes on Accounts appended thereto and cash flow statement) together with
the Reports of Board of Directors and Auditors thereon.

2. To appoint M/s Rakesh Ashok & Co., Statutory Auditors of the Company,

To consider and, if thought fit, to pass, with or without modification(s), the
following resolution as an Ordinary Resolution:

"RESOLVED THAT pursuant to the provisions of section 139 and other
applicable provisions, if any, of the Companies Act, 2013 (the Act), read with
Companies (Audit & Auditors) rules, 2014 (including any statutory
modification(s) or re-enactments thereof, for the time being in force), M/s
Rakesh Ashok & Co., Chartered Accountants, be and hereby appointed as
the Statutory Auditors for the EY 2017-18 at such remuneration as may be
decided by the Board of Directors.

S
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FURTHER RESOLVED THAT the Board of Directors of the Company, be
and is hereby authorized to do all such acts, deeds and things, as may be
necessary and incidental, for giving effect to the appointment of Statutory
Auditors of the Company for the Financial Year 2017-18.

By order of the Board
For Rajasthan Police Housing & Construction Corporation Ltd

Regd. Office

Room No. 756, Police Head Quarters Sd/-
Lal Kothi, Jaipur (A. Ponnuchamy)
5th September, 2017 Managing Director

DIN: 07869683
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RAJASTHAN POLICE HOUSING & CONSTRUCTION

CORPORATION LIMITED
IG POLICE HEADQUARTER, ROOM NO. 756, POLICE HEAD QUARTERS,
LAL KOTHI, JAIPUR 302015
CIN: U45201RJ20135GC043014

Notes:

1. A member entitled to attend and vote at the meeting is entitled to appoint a
proxy to attend and vote instead of himself and the proxy need not to be a
member. In case a proxy is appointed, the instrument of proxy should be returned
to the Company, duly completed, no later than forty eight hours before the
commencement of the meeting.

2. A member holding ten per cent of the total share capital of the company carrying
voting rights, may appoint a single person as proxy and such person shall not act
as proxy for any other person or shareholder.

3. Members desiring any information relating to accounts are requested to write to
the company well in advance so as to enable the management to keep the
information ready.

BY ORDER OF THE BOARD

S
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Rajasthan Police Housing & Construction Corporation Limited
DIRECTORS' REPORT

Dear Members,

Your Directors are pleased to present the fourth Annual Report on the business and
operations of your Company together with the audited statement of accounts for the
year ended on 31st March, 2017, and the Auditors' Report thereon.

FINANCIAL RESULTS

The year under report covers a period of 12 months ended on 31st March, 2017, for
which the summarized financial results are as under:

Particulars For the year ended | For the year ended on
on 31st March, 2017 31st March, 2016

(in Rs.) (in Rs.)

Other Income 446474 143973
Revenue expenses for the year 3046365 226777

Prior period/ Extraordinary/
Exceptional items - -

Profit/ (loss) before Tax (2483197) (82804)
Tax Expenses (Net) - -
Profit/ (loss) after Tax (2483197) (82804)
CORPORATE REVIEW

1. Rajasthan Police Housing & Construction Corporation Limited :

As the members are aware, the Government of Rajasthan (GoR) has resolved
to take up Construction work of housing schemes, offices, jails, police stations,
police posts, police lines, training institutions, accommodations for employees
of police, Home Guard, jails and other personals of Home department,
Government of Rajasthan, and the Rajasthan Police Housing Construction &
Corporation Ltd. (RPHCC) has been created as an undertaking of the State
Government for implementing the said work.

®
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SHARE CAPITAL AND BUY BACK

During this financial year, there has been no change in the authorised and the paid-
up share capital of the Company.

Your Company has not done any buy back of shares during the year under review.

DIVIDEND

The Company has incurred loss during the year. Hence your Directors do not
recommend any dividend for the year 2016-17.

FRAUD REPORTING BY AUDITOR

During this financial year, no fraudulent events have been reported by the auditor's
in their audit report.

DIRECTORS

During the year 2016-17 following were appointed as Directors on the Board of
Directors of the Company:

S. No. Name Date of Appointment
1. Shri Alok Tripathi 14th September, 2016
2. Shri Jaswant Sampatram 14th September, 2016
3. Shri Subir Kumar 10th October, 2016

4 Shri Ashok Patni 22nd December, 2016

DIRECTORS' RESPONSIBILITY STATEMENT

Pursuant to Section 134(5) of the Companies Act, 2013, the Board of Directors of
the Company confirms that-

i. In the preparation of the Annual Accounts, the applicable accounting standards
have been followed;

ii. the Directors had selected such Accounting Policies and applied them consistently
and made judgments and estimates that are reasonable and prudent so as to give
a true and fair view of the state of affairs of the Company at the end of the
financial year and of the profit and loss of the Company for that period;

(15)
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iii. the Directors had taken proper and sufficient care for the maintenance of adequate
accounting records in accordance with the provisions of this Act for safeguarding
the assets of the Company and for preventing and detecting fraud and other
irregularities;

iv. the Directors have prepared the Annual Accounts on a going concern basis;

v. the Directors have devised proper systems to ensure compliance with the provisions
of all applicable laws and that such systems were adequate and operating
effectively.

NUMBER OF MEETINGS OF THE BOARD

The Board has met four times during the year 2016-17 to discuss various issues.

DEPOSITS

During the year under review your Company has not accepted any deposits from
public.

NOMINATION AND REMUNERATION COMMITTEE (NRC)

Section 178 of the Companies Act, 2013, read with Rule 6 of the Companies (Meetings
of Board and its Powers) Rules, 2014 and the Notification dated 5th June, 2015 of
Ministry of Corporate Affairs, Gol, NRC has to be constituted for your Company with
three or more non-executive directors out of which not less than one half shall be
independent directors. However the same is not applicable in our case.

CORPORATE SOCIAL RESPONSIBILITY (CSR) COMMITTEE

As per the provision of Section 135 of the Companies Act, 2013, a CSR Committee
has to be constituted by the Company consisting of Three or more directors out of
which at least one director has to be an independent director. However the same is
not applicable in our case.

AUDIT COMMITTEE

Pursuant to Section 177 of the Companies Act, 2013, the Company shall form a
Audit Committee. However the same is not applicable for the financial year 2016-17
in our case.

S,
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INTERNAL FINANCIAL CONTROL SYSTEM AND THEIR ADEQUACY

The Company has adequate internal financial control system commensurate with
the size of the Company which is adequate and operating effectively.

PARTICULARS OF LOANS, GUARANTEES AND INVESTMENTS

The Company has not given loans, guarantees and made investments in terms of
provisions of Section 186 of the Companies Act 2013.

KEY MANAGERIAL PERSONNEL

For the purposes of Section 203 of the Companies Act, 2013, every public Company
having the paid up share capital of more than Rs Ten crore shall appoint whole time
key managerial personal. However the same is not applicable in our case.

EXTRACT OF ANNUAL RETURN
Extract of Annual Return in form MGT-9 is annexed as Addendum-1 with this report.

PARTICULARS OF CONTRACTS OR ARRANGEMENTS WITH RELATED
PARTY REFERRED TO IN SUB-SECTION (1) OF SECTION 188

Information pertaining to the disclosure of particulars of contracts/ arrangements
entered into by the Company with related parties referred to in Sub-section (1) of
Section 188 of the Companies Act 2013 is not applicable in our case since no work
was done in the year 2016-17.

DISCLOSURES UNDER SECTION 134(3)(1) OF THE COMPANIES ACT,
2013

There have been no material changes in commitments that occurred between the
end of the year and the date of this report which can affect the financial position of
the Company since no work was done during the year

DISCLOSURE UNDER THE SEXUAL HARASSMENT OF WOMEN AT
WORKPLACE (PREVENTION, PROHIBITION AND REDRESSAL) ACT,
2013

®
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a) Committee formed as per Section 4 of the Yes.
Sexual Harassment of Women at Workplace
(Prevention, Prohibition, and Redressal)
Act, 2013 and the decision of the Supreme
Court of India in the case of Vishakha and
others vs. State of Rajasthan [writ petition
(criminal) no. 666-70/1992].

b) No. of complaints received during the year NIL.
c) No. of complaints disposed of during the year Not Applicable.
d) No. of cases pending for more than 90 days Not Applicable.

e) No. of workshops or awareness programmes
against sexual harassment carried out NIL

TRANSFER TO RESERVES IN TERMS OF SECTION 134(3)(j) OF THE
COMPANIES ACT, 2013

For the year under report the Company has not transferred any sum to Reserves.

PARTICULARS OF EMPLOYEES

There is no employee in the Company whose particulars are required to be given
under Rule 5(2) of the Companies (Appointment and Remuneration of Managerial
Personnel) Rules, 2014.

OTHER DISCLOSURES UNDER THE COMPANIES ACT 2013
The Company does not have any Subsidiary/ Associate Company/Joint Venture etc.

The details of the significant and material orders passed by the regulators or courts or
tribunals impacting the going concern status and Company's operations in future be
treated as NIL.

The provisions of disclosure of policy relating to appointment of directors, payment
of managerial remuneration, directors' qualification, positive attribute, independence
of directors and other related matters under Section 178(3) of the Companies Act,

2013 has been exempted for Government companies as per MCA notification G.S.R.
463(E) dated 5th June, 2015.

®
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The provisions of Section 134(3)(p) relating to Board evaluation are exempted for
Government companies as per MCA notification G.S.R. 463(E) dated 5th June, 2015.

SECRETARIAL AUDIT

Secretarial audit is not applicable in our case in the financial year 2016-17.

STATUTORY AUDITORS

Your Directors recommend the appointment of statutory auditors of the Company as
per the suggestion made in this behalf by the Comptroller and Auditor General of
India.

STATUTORY AUDITORS' REPORT

The statutory auditors have given clean report without any qualification.

CONSERVATION OF ENERGY, TECHNOLOGY ABSORPTION AND
FOREIGN EXCHANGE EARNINGS AND OUTGO

The particulars, as required under the provisions of Section 134(3)(q) of the Companies
Act, 1956, read with the Rule 8(3) of the Companies (Accounts) Rules, 2014, in
respect of conservation of energy, technology absorption and foreign exchange
earnings and outgo.

In this respect, your Directors have to submit that all the possible steps will be taken
for conservation of energy, technology absorption and foreign exchange earning and
outgo

A. ENERGY CONSERVATION :

The conservation of energy is taken care of in all possible areas like, saving
electricity, fuel and power consumption and receives highest attention of the
Management on a continuous basis. Several environment-friendly measures
are being adopted by the Company to ensure maximum conservation of energy

B. TECHNOLOGY ABSORPTION :

C. During the year under review, the management has ensured continued and
sustained efforts towards absorption of technology and adaptation of the same
to meet business needs and objectives.

D. FOREIGN EXCHANGE EARNINGS AND OUTGO:

E. There has been no foreign transaction in the year 2016-17.

(23)
CIN : U45201RJ2013SGC043014 e



Annual Report 2016-17 m Rajasthan Police Housing & Construction Corporation Ltd.

GOl S

Hqusel & Ulddad H <l HAl 4 HB [daRvr I W9 A Hefed @ ok yarsd
faftrat ua fafemi @ ored & sraia RaEh €| denfu, =T sca Safe sl
gRRerfcat o fAfgHl § aRads, w) daen, s dAfafer, IoR, Iraa] g
I EYHIl g YD Teh B HROT dRAdD YROME A= 81 Hahel ¢ |

Aved @ AR sk & fod

g0
(Q. di=gam) CIGICERIC)
P CESIE Tt IBENED
fedi® : 05 RyawR, 2017 SIMSU: 07869683 SIMSUA: 07653593

I © SRQR

®

CIN : U45201RJ2013SGC043014



Annual Report 2016-17 m Rajasthan Police Housing & Construction Corporation Ltd.

CAUTIONARY STATEMENTS

The statements contained in the Board's Report contain certain statements relating to
the future and therefore are forward looking within the meaning of applicable laws
and regulations. Various factors such as economic conditions, changes in Government
Regulations, Tax Regime, other statues, market forces and other associated and
incidental sectors may however lead to variation in actual results.

For and on behalf of the Board

Date: 5/9/2017 (A. Ponnuchamy) (Alok Tripathi)
Place: Jaipur Managing Director Director
DIN: 07869683 DIN: 07653593
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ADDENDUM-1 TO THE DIRECTORS' REPORT
Form No. MGT-9

EXTRACT OF ANNUAL RETURN
As on the financial year ended on 31.03.2017

[Pursuant to section 92(3) of the Companies Act, 2013 and rule 12(1) of the
Companies (Management & Administration) Rules, 2014]

I. REGISTRATION AND OTHER DETAILS:

i) CIN U4520RJ2013SGC043014
ii)  Registration Date 22/06/2013
iii)  Name of the Company Rajasthan Police Housing &

Construction Corporation Limited

iv)  Category/ Sub-Category of the Company State Government Company limited
by shares
v)  Address of the Registered office and Room No.105, New Police Head
contact details Quarters, Lal Kothi, Jaipur
Ph: 2744254
vi)  Whether listed company No
vii) Name, Address and Contact details of Nil

Registrar and Transfer Agent, if any

IL PRINCIPAL BUSINESS ACTIVITIES OF THE COMPANY

All the business activities contributing 10% or more of the total turnover of the company shall
be stated:-

SL. No. | Name and Description NIC Code of the | % to total turnover
of main products / services Product/ service | of the company
1 Civil construction work of housing 100%

schemes, offices, jails, police stations,
police posts, police lines, training
institutions, accommodations for
employees of police, Home Guard,
jails and other personals of Home
department, Government of Rajasthan

(27)
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III. PARTICULARS OF HOLDING, SUBSIDIARY AND ASSOCIATE
COMPANIES - NIL

S.No. | Name of Address | CIN/GLN Holding/ % of Applicable
of the Company Subsidiary shares held Section
/Associate
1.

IV. SHARE HOLDING PATTERN (Equity Share Capital Breakup as percentage
of Total Equity)

i) Category-wise Share Holding

Category of No. of Shares held at the No. of Shares held %
shareholders beginning of the year at the end of the year Change
Demat | Physical Total % of Demat | Physical Total % of t::r;:gr
Total Total
Shares Shares
A) Promoters
(1) Indian
a. Individual/ HUF
b. Central Govt
c. State Govt (s)
Shri Suresh Chandra 49994 99.98% 49994 | 99.98% -
Dinkar
Sh Devendra Bhushan 1 0.00002% 1 0.00002% -
Gupta
Sh A. Mukhopadhaya 1 0.00002% 0 0 -0.00002%
Sh Ajit Singh 1 0.00002% 1 0.00002% -
Sh Subir Kumar 0 0 1 0.00002% | 0.00002%
Sh Jaswant Sampatram 0 0 1 0.00002% | 0.00002%
Sh Manoj Bhatt 1 0.00002% 1 0.00002% -
Sh. Alok Tripathi 0 0 1 0.00002% | 0.00002%
Sh. Bhupendra Kr Dak 1 0.00002% 0 -0.00002%
Sh. Mohan Lal Lather 1 0.000002% 0 -0.00002%
d. Bodies Corp.
€. Banks / FI
f. Any Other
Sub-total A.(1):- 50000 100% 50000 100%
(2) Foreign
a. NRIs - Individuals
b. Other - Individuals
¢. Bodies Corp.
d. Banks / FI
@
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Category of No. of Shares held %
shareholders at the end of the year Change
durin
Demat | Physical Total % of Demat | Physical Total % of 9
the year
Total Total
Shares Shares

e. Other (Specify)
Sub-total A.(2):-

Total shareholding of
Promoter (A) = A.(1)+A.(2 50000 100% 50000 100%

B. Public Shareholding

1. Institutions

a. Mutual Funds

b. Banks / FI

¢. Central Govt

d. State Govi(s)

e. Venture Capital Funds

f. Insurance Companies

g.Flls

h. Foreign Venture Capita
Funds

i. Others (specify)
Sub-total B.(1):-

2. Non- Institutions

a. Bodies Comp.

i) Indian

ii) Overseas

b. Individuals

i) Individual shareholders
holding nominal share
capital upto Rs. 1 lakh

ii) Individual shareholders
holding nominal share
capital in excess of

Rs 1 lakh

c. Others (specify)
Sub-total (B){2):-

Total Public Shareholding
(B)=B.(1)+B.(2)
C. Shares held by

Custodian for
GDRs & ADRs

Grand Total
(A+B+C) 50000 100% 50000 100%

©
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ii) Shareholding of Promoters

S. Shareholders’s Shareholding at the Shareholding at the % change
No. Name beginning of the year end of the year in share
holdi
No. of % of Shares | % change No. of % of Shares | % change du:ing;nt:e
Shares Pledged/ in share Shares Pledged/ in share year
encumbered| holding encumbered| holding
to Total during the to Total during the
Shares year Shares year
Same as (i)

(iii) Change in Promoters' Shareholding ( please specify, if there is no change)

Shareholding at the beginning Comulative Shareholding
S. of the year during the year
No. No. of % of Total No. of % of Total
Shares Shares of Shares Shares of
the company the company
At the beginning of the year 5000 100% 5000 100%
Date wise Increase / Decrease in
Promoters Share holding during the
year specifying the reasons for
increase / decrease (e.g. allotment /
transfer / bonus/ sweat etc.)
At the End of the year 5000 100% 5000 100%

(iv) Shareholding Pattern of top ten Shareholders (other than Directors,
Promoters and Holders of GDRs and ADRs):

S. For Each of the Shareholding at the Cumulative Shareholding
No. Top 10 Shareholders beginning of the year during the year
No. of % of Total No. of % of Total
Shares Shares of Shares Shares of
the company the company
1 | Atthe beginning of the year
2 | Date wise Increase/ Decrease in
Share holding during the year
specifying the reasons for increase/
decrease (e.g. allotment/ transfer/
bonus/ sweat equity etc):
3 | Atthe End of the year (or on the date
of seperation, if separated during the
year)
(33)
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(v) Shareholding of Directors and Key Managerial Personnel:

S. For Each of the
No. Directors and KMP

the company

Shareholding at the Cumulative Shareholding
beginning of the year during the year
No. of % of Total No. of % of Total
Shares Shares of Shares Shares of

the company

1 | Atthe beginning of the year

2 | Date wise Increase/ Decrease in
Share holding during the year
specifying the reasons for increase/
decrease (e.g. allotment/ transfer/
bonus/ sweat equity etc):

/

/

/

3 | Atthe End of the year

V. INDEBTEDNESS

Indebtedness of the Company including interest outstanding/accrued but not

due for payment

(Rs. in Crores)

Unsecured
Loans

Secured Loans
excluding
deposits

Total
Indebtedness

Deposits

Indebtedness at the beginning
of the financial year

i) Principal Amount

ii) Interest due but not paid

iii) Interest accrued but not due

Total (i+ii+iii)

Change in Indebtedness during
the financial year

NOT APPLICABLE

- Addition

- Reduction

Net Change

Indebtedness at the
end of the financial year

i) Principal Amount

ii) Interest due but not paid due

iii) Interest accrued but not

Total (j+iiiii)

NIL

NIL
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VI. REMUNERATION OF DIRECTORS AND KEY MANAGERIAL PERSONNEL
A. Remuneration to Managing Director, Whole-time Directors and/or Manager :

(In Rupees)
. T
S Particulars of Remuneration Name of MD/WTD/ Manager otal
No. Amount
1. |Gross salary
(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961
(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961
(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961
2. | Stock Option
3. |Sweat Equity
4. |Commission
- as % of profit
- others, specify...
5. | Others, please specify
Total (A)
Ceiling as per the Act
B. Remuneration to other directors :
. Particulars of Remuneration Name of Directors Total
No. Amount
1. Independent Directors
- Fee for attending board committee
meetings
- Commission

- Others, please specify

Total (1)
2. | Other Non-Executive Directors

- Fee for attending board committee meetings
- Commission

- Others, please specify

Total (2)

Total (B)=(1+2)

Total Managerial Remuneration

Overall Ceiling as per the Act

S
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C. Remuneration to key Managerial Personnel other than MD/Manager/WTD
(In Rupees)

No Particulars of Remuneration Key Managerial Personnel

1. | Gross salary

(a) Salary as per provisions contained in
section 17(1) of the Income-tax Act, 1961

(b) Value of perquisites u/s 17(2) Income-tax
Act, 1961

(c) Profits in lieu of salary under section
17(3) Income-tax Act, 1961

2. | Stock Option
3. | Sweat Equity

4. | Commission

- as % of profit

- others, specify...

5. | Others, please specify

Total

VII. PENALTIES / PUNISHMENT/ COMPOUNDING OF OFFENCES :

Type Section of the Brief Details of Authority (RD/ | Appeal Made If
Companies Act | Discription Penalty / NCLT/Court) any
Punshment/ (Give Detaiils)
Compounding
fees imposed

A. COMPANY
Penalty
Punishment
Compounding

B. DIRECTORS
Penalty
Punishment
Compounding

C. OTHER OFFICERS IN DEFAULT
Penalty
Punishment
Compounding

For and on behalf of the Board

Date: 5/9/2017 (A. Ponnuchamy) (Alok Tripathi)

Place: Jaipur Managing Director Director

DIN: 07869683 DIN: 07653593
&
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Rajasthan Police Housing & Construction Corporation Limited
INDEPENDENT AUDITOR'S REPORT
To The Board of Directors of
Rajasthan Police Housing & Construction Corporation Ltd.
Report on Financial Statements

We have audited the accompanying financial statements of M/s Rajasthan Police Housing &
Construction Corporation Ltd. ('the Company'), which comprise the Balance Sheet as at March
31, 2017 and the Statement of Profit and Loss and the Cash Flow Statement for the year then ended,
and a summary of the significant accounting policies and other explanatory information.

Management's Responsibility for the Financial Statements

The Company's Board of Directors is responsible for the matters stated in Section 134(5) of the
Companies Act, 2013 ("the Act") with respect to the preparation of these financial statements that
give a true and fair view of the financial position, financial performance and cash flows of the company
in accordance with the accounting principles generally accepted in India, including the Accounting
Standards specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014. This responsibility also includes maintenance of adequate accounting records in
accordance with the provisions of the Act for safeguarding the assets of the Company and for preventing
and detecting frauds and other irregularities; selection and application of appropriate accounting
policies; making judgements and estimates that are reasonable and prudent; and design,
implementation and maintenance of adequate internal financial controls, that were operating effectively
for ensuring the accuracy and completeness of the accounting records, relevant to the preparation
and presentation of these financial statements that give a true and fair view and are free from material
misstatement, whether due to fraud or error.

Auditor's Responsibility

Our responsibility is to express an opinion on these financial statements based on our audit. We have
taken into account the provisions of the Act, the accounting and auditing standards and matters
which are required to be included in the audit report under the provisions of the Act and the Rules
made there under.

We conducted our audit in accordance with the Standards on Auditing specified under Section
143(10) of the Act. Those Standards require that we comply with ethical requirements and plan and
perform the audit to obtain reasonable assurance about whether the financial statements are free
from material misstatement.

An audit involves performing procedures to obtain audit evidence about the amounts and disclosures
in the financial statements. The procedures selected depend on the auditor's judgement, including
the assessment of the risks of material misstatement of the financial statements, whether due to fraud
or error. In making those risk assessments, the auditor considers internal financial control relevant to
the Company's preparation of the financial statements that give a true and fair view in order to
design audit procedures that are appropriate in the circumstances, but not for the purpose of expressing
an opinion on whether the Company has in place an adequate internal financial control system over
financial reporting and the operating effectiveness of such controls. An audit also includes evaluating
the appropriateness of the accounting policies used and the reasonableness of the accounting estimates
made by the Company's Board of Directors, as well as evaluating the overall presentation of the
financial statements.

We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the financial statements.
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Opinion
In our opinion and to the best of our information and according to the explanations given to us, the

aforesaid financial statements give the information required by the Act in the manner so required and
give a true ad fair view in conformity with the accounting principles generally accepted in India:

a) in the case of the Balance Sheet, of the state of affairs of the company as at March 31, 2017
b) in the case of the Statement of Profit & Loss, of the Loss for the year ended on that date; and

c) Inthe case of the Cash Flow Statement, of the cash flows of the company for the year ended on
that date.

Report on Other Legal and Regulatory Requirement

1. Asrequired by the Companies (Auditor's Report) Order, 2016 ('the Order') issued by the Central
Government in terms of Section 143(11) of the Act, we give in the Annexure a statement on the
matters specified in paragraphs 3 and 4 of the Order.

2. We are enclosing our report in terms of section 143(5) of the Act, on the basis of such checks of
the books and records of the company as we considered appropriate and according to the
information and explanation given to us, in the "Annexure A" on the directions issued by
Comptroller and Auditor General of India.

3. Asrequired by Section 143(3) of the Act, we report that:

(a) We have sought and obtained all the information and explanations which to the best of
our knowledge and belief were necessary for the purpose of our audit.

(b) In our opinion, proper books of accounts as required by law have been kept by the
Company so far as it appears from our examination of those books.

(c) The Balance Sheet, the Statement of Profit and Loss and the Cash Flow Statement dealt
with by this Report are in agreement with the books of account.

(d) In our opinion, the aforesaid financial statement comply with the Accounting Standards
specified under Section 133 of the Act, read with Rule 7 of the Companies (Accounts)
Rules, 2014.

(e) On the basis of the written representations received from the Directors as on March 31,
2017, taken on record by the Board of Directors, none of the Directors is disqualified as
on March 31, 2017 from being appointed as a Director in terms of section 164(2) of the
Act.

(f) With respect to the adequacy of the internal financial controls over financial reporting of
the company and the operating effectiveness of such controls, refer to our separate
report in Annexure 'C'
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(g) With respect to the other matters to be included in the Auditor's Report in accordance
with Rule 11 of the Companies (Audit and Auditors) Rules, 2014, in our opinion and to
the best of our information and according to the explanations given to us:

i) The Company has no pending litigations that require disclosure.

ii) The Company has made provision, as required under the applicable law or
accounting standards, for material foreseeable losses, if any, on long-term
contracts including derivative contracts; and

iii) There has been no delay in transferring amounts, required to be transferred to
the Investor Education and Protection Fund by the Company.

iv) The Company did not have any holding or dealing in specified bank notes during
the period from 8th November, 2016 to 30th December, 2016. Refer note no.
18 to the financial statements.

For Garg Narendra & Associates
Chartered Accountants

FRN 008712C
PLACE : JAIPUR
DATED: 05.09.2017
sd
(AditiTotuka)
Partner

M.No. 411816
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ANNEXURE 'A' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 1 under 'Report on Other Legal and Regulatory Requirements' section of
our report of even date)

i. In respect of the fixed assets of the Company

(a) The Company has maintained proper records showing full particulars, including
quantatative details and situation of fixed assets on the basis of available information.

(b) Asexplained to us, all the full assets have been physically verified by the management
during the year at reasonable intervals, which in our opinion, is reasonable having
record to the size of the company and the nature of the asset. As explained, no material
descipency was noticed on such physical verification.

(c) The Company has no immovable property, therefor the provision of the clause 3(1)(c)
of the order are not applicable to the company.

ii. In our opinion and according to the information and explanations given to us, the Company
does not have any fixed assets. Therefore, the provisions of the clause 3(i) of the Order are
not applicable to the Company.

iii. In our opinion and according to the information and explanations given to us, the Company
does not have any inventories. Therefore, the provisions of the clause 3(ii) of the Order are
not applicable to the Company.

iv. According to information and explanations given to us, the company has not granted any
loans, secured or unsecured, to companies, firms and other parties covered in register
maintained under section 189 of Companies Act 2013. Accordingly, the provisions of clause
3(iii) (a) and (b) of the order are not applicable and hence not commented upon.

v. In our opinion and according to the information and explanations given to us, the provisions
of said clause 3(iv) are not applicable to the company since the company has not yet started
its commercial production.

vi. In our opinion and according to the information and explanations given to us, the Company
has not accepted any deposits from the public within the meaning of the directives issued by
the Reserve bank of India and the provisions of section 73 to 76 or any relevant provisions
of the companies act, 2013 and the rules made there under.

vii. We have been explained that the maintenance of cost records has not been prescribed by
the Central Government under Section 148(1) of the Companies Act, 2013 for the period
under review for any of the products of the company.
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viii. According to the information and explanations given to us, in respect of statutory dues:

(a) The Company has generally been regular in depositing undisputed statutory dues,
including Provident Fund, Employees' State Insurance, Income Tax, Sales Tax and
Value Added Tax, Wealth Tax, Service Tax, duty of Customs, duty of Excise, Cess and
other material statutory dues applicable to it with the appropriate authorities, though
there is slightly delay in few cases.

There were no undisputed amounts payable in respect of Provident Fund, Employees'

State Insurance, Income Tax, Sales Tax and Value Added Tax, Wealth Tax, Service
Tax, duty of Customs, duty of Excise, Cess and other material statutory dues in arrears
as at March 31, 2017 for a period of more than six months from the date they became
payable. However PF, ESI, Sales Tax and Value Added Tax, duty of Customs, duty of
Excise are not applicable on the company.

(b) According to the information and explanations given to us, there were no dues of
Provident Fund, Employees' State Insurance, Income Tax, Sales Tax and Value Added
Tax, Service Tax, duty of Customs, duty of Excise, Cess which have not been deposited
on account of any dispute.

ix. In our opinion and according to the information and explanations given to us, the Company
has not defaulted in the repayment of dues to banks. The Company has not taken any loan
either from financial institutions or front the government and has not issued any debentures.

X. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not raised moneys by way of initial public offer or
further public offer including debt instruments and term Loans. Accordingly, the provisions
of clause 3 (ix) of the Orderare not applicable to the Company.

Xi. Based upon the audit procedures performed and the information and explanations given
by the management, we report that no fraud by the Company or on the company by its
officers or employees has been noticed or reported during the year.

xii. Based upon the audit procedures performed and the information and explanations given
by the management, no managerial remuneration has been paid or provided thus provisions
of clause 3(xi) of the order are not applicable to the company.

xiii. In our opinion, the Company is not a Nidhi Company.Therefore the provisions of clause 4
(xii) of the Order are not applicableto the Company.

Xiv. In our opinion. alltransactions with the related parties are in compliance with section 177
and 188 of Companies act, 2013 and the details have been disclosed in the Financial
Statements as required by the applicable accounting standards. However there is no
transaction with the related parties during the year.
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XV. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not made any preferential allotment or private
placement of shares or fully or partly convertible debentures during the year under review.
Accordingly, the provisions of clause 3 (xiv) of the Order are not applicable to the Company
and hence not commented upon.

XVi. Based upon the audit procedures performed and the information and explanations given
by the management, the company has not entered into any non-cash transactions with
directors or persons connected with him. Accordingly, the provisions of clause 3(xv) of the
Order are not applicable to the Company.

xvii.  In our opinion, the company is not required to be registered under section 45 IA of the
Reserve Bank of India Act, 1934andaccordingly,theprovisions of clause3(xvi)of the Order
are not applicable to the Company.
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ANNEXURE 'B' TO TIIE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under 'Report on Other Legal and Regulatory Requirements'section of
our report of even date)

A. In Respect of directions issued by Comptroller & Auditor General of India under
section 143(5) of the Companies Act, 2013.

S.No Directions Comments
1. Whether the company has clear title/lease The company has no fixed
deeds for freehold and leasehold land assests

respectively? If not please state the area of
freehold and leasehold land for which
title/lease deeds are not available.
2. Whether there are any cases of waiver/write No such case.
off of debts/loans/interest etc., if yes, the
reasons there for and the amount involved.
3. Whether proper records are maintained for The company has no
inventories lying with third parties & assets inventory
received as gift/grant(s) from Government
or other authorities.

For GargNarendra& Associates
Chartered Accountants

FRN 008712C
PLACE : JAIPUR
DATED: 05.09.2017
Sd
(AditiTotuka)
Partner

M.No. 411816
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ANNEXURE 'C' TO THE INDEPENDENT AUDITOR'S REPORT

(Referred to in paragraph 2 under report on other leagal and regulatory requirements section of
our report of even date.)

Report on the Internal Financial Controls under Clause (i) of Sub-section 3 of Section
143 of the Companies Act, 2013 ("the Act")

We have audited the internal financial controls over financial reporting of of M/s Rajasthan Police
Housing & Construction Corporation Ltd. ("the Company") as of March 31, 2017 in conjunction
with our audit of the financial statements of the Company for the year ended on that date.

Management's Responsibility for Internal Financial Controls

The Company's Management is responsible for establishing and maintaining internal financial controls
based on the internal control over financial reporting criteria established by the Company considering
the essential components of internal control stated in the Guidance Note on Audit of Internal Financial
Controls Over Financial Reporting ('the Guidance Note') issued by the Institute of Chartered
Accountants of India ('ICAI'). These responsibilities include the design, implementation and
maintenance of adequate internal financial controls that were operating effectively for ensuring the
orderly and efficient conduct of its business including adherence to Company's policy, the safeguarding
of its assets, the prevention and detection of frauds and errors, the accuracy and completeness of the
accounting records, and the timely preparation of reliable financial information, as required under
the Act 2013.

Auditors' Responsibility

Our responsibility is to express an opinion on the Company's internal financial controls over financial
reporting based on our audit. We conducted our audit in accordance with the Guidance Note on
audit of Internal financial controls over financial reporting ('the guidance note') and the Standards on
Auditing ('the Standards'), issued by the ICAI and deemed to be prescribed under section 143(10) of
the Act, to the extent applicable to an audit of internal financial controls, both applicable to an audit
of internal financial controls and, both issued by the Institute of Chartered Accountants of India.
These Standards and the Guidance Note require that we comply with ethical requirements and plan
and perform the audit to obtain reasonable assurance about whether adequate internal financial
controls over financial reporting was established and maintained and if such controls operated
effectively in all material respects.

Our audit involves performing procedures to obtain audit evidence about the adequacy of the internal
financial controls system over financial reporting and their operating effectiveness. Our audit of internal
financial controls over financial reporting includes obtaining an understanding of internal financial
controls over financial reporting, assessing the risk that a material weakness exists, and testing and
evaluating the design and operating effectiveness of internal control based on the assessed risk. The
procedures selected depend on the auditor's judgment, including the assessment of the risks of material
misstatement of the financial statements, whether due to fraud or error.
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We believe that the audit evidence we have obtained is sufficient and appropriate to provide a basis
for our audit opinion on the Company's internal financial controls system over financial reporting.

Meaning of Internal Financial Controls over Financial Reporting

A Company's internal financial control over financial reporting is a process designed to provide
reasonable assurance regarding the reliability of financial reporting and the preparation of financial
statements for external purposes in accordance with generally accepted accounting principles. A
Company's internal financial control over financial reporting includes those policies and procedures
that (1) pertain to the maintenance of records that, in reasonable detail, accurately and fairly reflect
the transactions and dispositions of the assets of the Company; (2) provide reasonable assurance
that transactions are recorded as necessary to permit preparation of th financial statements in
accordance with generally accepted accounting principles, and that receipts and expenditures of the
Company are being made only in accordance with authorisations of management and directors of
the Company; and (3) provide reasonable assurance regarding prevention or timely detection of
unauthorized acquisition, use, or disposition of the Company assets that could have a material effect
on the financial statements.

Inherent Limitations of Internal Financial Controls over Financial Reporting

Because of the inherent limitations of internal financial controls over financial reporting, including
the possibility of collusion or improper management override of controls, material misstatements
due to error or fraud may occur and not be detected. Also, projections of any evaluation of the
internal financial controls over financial reporting to future periods are subject to the risk that the
internal financial control over financial reporting may become inadequate because of changes in
conditions, or that the degree of compliance with the policies or procedures may deteriorate.

Opinion

In our opinion the company has in all material respects, an adequate internal financial control system
over financial reporting and such internal financial controls over financial reporting were operating
effectively as at March 31, 2017, based on the internal control over financial reporting criteria
established by the company considering the essential components of internal control stated in thje
guidance not on the audit of internal financial controls over financial reporting issued by Institute of
Chartered Accountants of India.

For Garg Narendra& Associates
Chartered Accountants

FRN 008712C
PLACE : JAIPUR
DATED: 05.09.2017
Sd
(AditiTotuka)
Partner

M.No. 411816

®
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RAJASTHAN POLICE HOUSING & CONSTRUCTION CORPORATION LTD.
Room No.756,Police Headquarters,Lal Kothi Scheme,jaipur
CIN-U45201RJ20135GC043014
BALANCE SHEET AS AT 31st MARCH, 2017

(Amount in Rs.)
Particulars Note No. As at As at
31st March, 2017 | 31st March, 2016
I. EQUITY AND LIABILITIES
(1) Shareholder's funds
(a) Share capital 2 5,000,000 5,000,000
(b) Reserves and surplus 3 (2,993,071) (609,875)
(3) Non-Current liabilities
(a) Deffered tax liability 4 — —
(b) Other non current liabilities 5 5,227,900 -
(4) Current liabilities
(a) Short-term borrowings - -
(b) Current liabilities 6 97,969,198 5,000,000
(c) Other Current Liabilities 7 6,899,123 148,418
Total 112,103,150 9,638,543
I1. ASSETS
(1) Non-current assets
(a) Fixed assets 8 62,356 -
(b) Non-current investments - -
(c) Long term loans and advances - -
(d) Other non-current assets - -
(2) Current assets
(a) Current investments - -
(b) Inventories - -
(c) Trade receivables - -
(d) Cash and bank balances 9 111,891,080 9,567,034
(e) Short-term loans and advances 10 29,631 43,202
(f) Other Current assets 11 120,083 28,307
Total 112,103,150 9,638,543
Significant accounting policies 1 — —
Notes on accounts 210 20

As per our separate report of even date

For Garg Narendra & Associates

For and on behalf of the Board of Directors of

Chartered Accountants Rajasthan Police Housing & Construction Corporation Ltd.
FRN 008712C
(Rakesh Totuka) (Ayyanu Moonpanar Ponnuchamy) (Alok Tripathi) (Ajit Singh)
Partner Managing Director Director Director
M.No. 070530 DIN:07869683 DIN:07653593 DIN:06577546
Place : Jaipur
Date : 05.09.2017
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RAJASTHAN POLICE HOUSING & CONSTRUCTION CORPORATION LTD.
Room No.756,Police Headquarters,Lal Kothi Scheme,jaipur

CIN-U45201RJ2013SGC043014

STATEMENT OF PROFIT & LOSS ACCOUNT FOR THE YEAR ENDED 31st MARCH, 2017

(Amount in Rs.)
Particulars Note No. For the year ended | For the year ended
31st March, 2017 | 31st March, 2016
[. Revenue from operations 12 116,694 -
II. Other income 13 446,474 143,973
I11.Total revenue (I +1I) 563,168 143,973
IV. Expenses:
Employee benefit expenses 14 2,370,993 -
Financial Expenses - -
Operational, administrative & other expenses 15 666,927 226,777
Depreciation 8 8,444 -
Total expenses 3,046,364 226,777
V. Profit/(Loss)before exceptional &
extraordinary items & tax (III - V) (2,483,196) (82,804)
VI. Exceptional items - -
VIL. Profit/(Loss) before extraordinary
items and tax (V + VI) (2,483,196) (82,804)
VIII. Extraordinary items - -
IX. Profit before Prior period items and
tax (VII-VIII) (2,483,196) (82,804)
X. Prior period items - -
XI. Profit/(Loss) before tax (VII - VIII) (2,483,196) (82,804)
XII. Tax expense - -
XIII. Profit/(Loss) after tax (IX-X) (2,483,196) (82,804)
XIV. Earning per equity share :
Basic & diluted 16 (49.66) (1.66)
Significant accounting policies 1
Notes on accounts 21020

As per our separate report of even date

For Garg Narendra & Associates

For and on behalf of the Board of Directors of

Chartered Accountants Rajasthan Police Housing & Construction Corporation Ltd.
FRN 008712C
(Rakesh Totuka) (Ayyanu Moonpanar Ponnuchamy) (Alok Tripathi) (Ajit Singh)
Partner Managing Director Director Director
M.No. 070530 DIN:07869683 DIN:07653593 DIN:06577546
Place : Jaipur
Date :
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RAJASTHAN POLICE HOUSING & CONSTRUCTION CORPORATION LTD.
Room No.756,Police Headquarters,Lal Kothi Scheme,jaipur
CIN-U45201RJ2013SGC043014

CASH FLOW STATEMENT FOR THE YEAR ENDED 31st MARCH, 2017

(Amount in Rs.)
Particulars For the year ended For the year ended
31st March, 2017 31st March, 2016
A. Cash flow from Operating
Activities Profit before tax (2,483,196) (82,804)
Add: Depreciation 8,444 -
(2,474,752) (82,804)
Operating Profit before Working
Capital changes
Change in working capital
(a) Short-term loans & Advances 13,571 (14,398)
(b) Other Current assets (91,776) (28,307)
(c) Current Liabilities 92,969,198
(d) Other Current Liabilities 6,750,705 5,129,495
99,641,698 5,086,790
Cash Generated from Operations 97,166,946 5,003,986
Income Tax Paid - -
Net cash generated from 97,166,946 5,003,986
operating activity
B. Cash flow from Investing Activities
Purchase of Fixed assets (70,800) -
Net cash used in investing activity (70,800) -
C. Cash flow from Financing Activities
Earnest money received 5,227,900 5,227,900 - -
Net Cash from Financing Activity 5,227,900 -
Net Cash Flow (A+B+C) 102,324,046 5,003,986
Opening Cash & Cash Equivalents 9,567,034 4,563,048
Closing Cash & Cash Equivalents 111,891,080 9,567,034

For Garg Narendra & Associates

The Cash flow statement has been prepared by adopting the indirect method as prescribed under paragraph
18 of Accounting Standard 3(AS-3) on " Cash Flow Statement".

For and on behalf of the Board of Directors of

CIN : U45201RJ2013SGC043014

Chartered Accountants Rajasthan Police Housing & Construction Corporation Ltd.
FRN 008712C
(Rakesh Totuka) (Ayyanu Moonpanar Ponnuchamy) (Alok Tripathi) {Ajit Singh)
Partner Managing Director Director Director
M.No. 070530 DIN:07869683 DIN:07653593 DIN:06577546
Place : Jaipur
Date : —
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General Information Note No. 1

The Company is established to formulate and execute housing scheme for the benefit of
serving police and other personnel in the Home Department of the Government of Rajasthan.

The Rajasthan State Police Housing and Construction Corporation Ltd. will emphasis on the
work of construction of building including the construction of roads, sewerage, drainage and
all type of civil and electric and other works for the housing of the employees of police, home
guards, jails, and other personals in the home department, Government of Rajasthan.

The company submits its proposals/projects to attain its objective to the finance department
for its kind approval, from time to time.

Significant Accounting Policies

1. Basis of preparation and accounting

The accounts are prepared on the accrual basis of accounting under the historical cost
convention in accordance with the applicable accounting standards. These financial
statements have been prepared to comply with all material aspects with the accounting
standards notified under section 211(3C) of the Companies Act, 2013(the Act) read
with the General Circular 15/2013 dated 13th September, 2013 of the Ministry of
Corporate Affairs in respect of Section 133 of the Companies Act, 2013.Accounting
policies not specifically referred to otherwise are consistent with generally accepted
accounting principles.

2. Use of estimates

The preparation of financial statements in conformity with generally accepted accounting
principles requires management to make estimates and assumptions that affect the
reported amounts of assets and liabilities and disclosure of contingent liabilities at the
date of the financial statements and the results of operations during the reporting year
end. Although these estimates are based upon management's best knowledge of current
events and actions, actual results could differ from these estimates.

Estimates and underlying assumptions are reviewed at each Balance Sheet date.
Revisions in the estimates are recognized in the periods in which the results are known/
materialize.

3. Revenue Recognition

The Company follows mercantile system of accounting and recognizes significant items
of income & expenditure on accrual basis. The following recognition criteria must also
be met before revenue is recognised.

(i) The company is working as an agency for and on behalf of Home Department
(incl. its sections) of Government of Rajasthan as per the sanctions of the works
by the government and release of funds by the government separately for each
construction contract. The Company is awarding the work to the contractors for

(65)
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and on behalf of the government as the total cost is to be borne by the Government
and the Company is only entitled for its agency services, a pro rata charges @
nine per cent of the actual amount incurred. The Company is therefore, recognizing
the revenue to the extent of nine per cent of the actual amount incurred on the
construction activities during the year.

(ii) The Service tax on construction contracts is being paid/discharged by the
contractor / corporation as per prevailing Service Tax law including reverse charge
mechanism as applicable

(iii) The Corporation is paying service tax on its income as pro rate/ agency charges
during the year.

(iv) The funds received from the government are accounted for as imprest funds
project-wise under the head current liabilities and the amount utilized is shown
and adjusted from the respective fund account and the statement is being sent to
the concerned govt. department.

(v) The company is not allowed to utilize the imprest fund received project-wise
from the government for any purpose other than making payments to the
contractors on actual basis for construction activity carried out by the contractor.
The payment is made to the contractor only on the basis of Measurement Book
wherein the progress of construction work is measured and once approved by
the concerned authority the payment is made to the contractor. If any fund balance
remains out of fund received in the project account on completion and discharging
the liability of the construction activity, it is returned to the government.

(vi) Interest income is recognized on time proportion basis taking into account the
amount invested and rate applicable.

4. Tangible Assets:

Tangible Assets are stated at their cost of acquisition of construction less accumulated
depreciation and impairment loss, if any. Cost comprises purchase price, duties, levies
and any directly attributable cost of bringing the assets to their working condition for
its intended use by the management. It shall exclude refundable taxes.

5. Depreciation & Amortisation

i.  Depreciation on each part of an item of asset will be calculated on WDV method
in accordance with the provisions of Schedule Il of the Companies Act, 2013
keeping 5% of cost as residual value. Each part of an item of asset with a cost that
is significant in relation to total cost of the item will be depreciated separately.
The useful life of an asset as defined in the Part C of Schedule Il of the Companies
Act, 2013 will be taken for all tangible assets. The residual value and useful life of
an asset at the end of each financial year and the changes, if any, shall be accounted
for as change in accounting estimates.

ii. Assets costing upto * 5000/- each shall be fully depreciated in the year of its
acquisition.
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6. Intangible Assets:

Intangible assets are recognized only when it is probable that the future economic
benefits that are attributable to the assets will flow to the Company and the cost of the
assets can be measured reliably. Intangible assets are stated at cost less accumulated
ammortisation and impairment loss, if any. However, the Company has no intangible
asset as on the reporting date.

7. Earning Per Share

Earnings per equity share are calculated by dividing the net profit or loss for the period
attributable to equity shareholders (after deducting attributable taxes) by the weighted
average number of equity shares outstanding during the period. Diluted earnings per
equity share have been computed using the weighted average number of equity shares
and dilutive potential equity shares outstanding as at end of the year.

8. Income Tax

(a) Provision for tax is made both for current and deferred taxes. Provision for current
income tax is made on the current tax rates based on assessable income.

(b) Deferred Income Tax is provided on all temporary difference, at the balance
sheet date between the tax base of assets and liabilities and their carrying amounts
for financial reporting purposes.

(c) Deferred tax assets and liabilities are measured using the tax rates and tax laws
that been enacted or substantially enacted at the balance sheet date.

9. Investments

Long-term investments are stated at cost less provision for diminution other than
temporary, if any, in value of such investments. Current investments are valued at
lower of cost and fair value.

10. AS-3 on Cash Flow Statement

Cash flows are reported using the indirect method, whereby profit/(loss) after
extraordinary items and tax is adjusted for the effects of transactions of non-cash nature
and any deferrals or accruals of past or future cash receipts or payments. The cash
flows from operating, investing and financing activities of the company are segregated
based on the available information.

11. Cash and Cash Equivalents

Cash and Cash Equivalents comprises of cash and cash at bank, PD account & FD
account.

12. Provisions, Contingent Liabilities And Contingent Assets

A provision is recognised when the company has a present obligation as a result of a
past event and it is probable that an outflow of resources will be required to settle
obligation and in respect of which a reliable estimate can be made. Provisions shall be
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determined based on management estimate required to settle the obligation on reporting
date.

Contingent liabilities shall be disclosed on basis of judgment of management after a
careful evaluation of facts and legal aspects of matter involved.

Contingent assets shall neither be recognized nor will be disclosed. However, when
realization of income is virtually certain, related asset is recognized.

13. Impairment of Assets

If the carrying amount of fixed assets exceeds the recoverable amount on the reporting
date, the carrying amount is reduced to the recoverable amount. The recoverable
amount is measured as the higher of the net selling price and the value in use determined
by the present value of future cash flows.

14. Employees Benefits

The employees' benefit liabilities of the officers/ employees on deputation (such as
Pension, Gratuity, etc.) lie with their parent organization/ department. The company is
paying the contributions regularly to their parent organization/ department, wherever
applicable, as per Rules.

15. Prior Period Expenditure / Income

Expenditure / Income upto Rs. 1,00,000 in each case relating to prior period shall be
charged / accounted for to the respective head of accounts.

16. Liquidated Damages

Liquidated Damages / Compensation for delay in respect of clients/ contractors, if any,
shall be accounted for when matter is considered settled by management.

17. Arbitration Awards

Arbitration / Court's awards, to the extent not taken into accounts at the time of initiation,
shall be accounted for after it becomes decree. Interest to / from in these cases are
accounted for on actual payment /receipt basis.

18. Provision For Doubtful Debts / Loans And Advances

The amount of Trade Receivables / Loans and Advances in closed projects, pertaining
to Government of India, its departments and Public Sector Enterprises shall be
considered good for realisation irrespective of the age of receivable / loans and advances.
In case of dispute, these debts are under constant persuasion for realisation till final
settlement made with client or verdict is passed by the arbitrator / court. Necessary
provision against doubtful debts / loans and advances shall be made based on the
previous experience of Management. Receivables / Advances shall be written-off as
and when considered unrealisable.

S
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Share Capital

Note No. 2
(Amount in ¥)

Particulars As at 31st March, 2017

As at 31st March, 2016

Authorised Share Capital :

1,00,000 Equity shares of Rs.100/- each 10,000,000 10,000,000

Issued, Subscribed and Paid-up Capital:

50,000 Equity shares of Rs. 100/- each fully paid up 5,000,000 5,000,000
5,000,000 5,000,000

2.1 The reconciliation of the number of shares outstanding as under:

Particulars As at 31st March, 2017 As at 31st March, 2016

No. of Shares No. of Shares
Equity Shares at the beginning of the year 50,000 50,000
Add : Issued during the year - -
Less : Cancelled during the year on buy back of securities - -
Equity Shares at the end of the year 50,000 50,000

2.2 Right, Preferences and Restrictious attached to shares

Equity Shares : - The Company has one class of equity shares having a par value of Rs. 100/- per share. Each shareholder
is eligible for one vote per share held.In the event of liquidation, the Equity shareholders are eligible to receive the
remaining assets of the Company after distribution of all preferential amounts, in proportion to their share holding.

2.3 The details of shareholders holding more than 5% shares:

Name of Shareholder As at 31st March, 2017

% held No. of Shares

As at 31st March, 2016
% held No of Shares

Shri Suresh Chandra Dinkar (Sec. Finance
Expenditure) on behalf of his excellency the

Governor of Rajasthan 99,98 49,994 99.98 49,994
Total 99.98 49,994 99.98 49,994
Reserves and Surplus Note No. 3

(Amount in ¥)

Particulars As at 31st March, 2017 As at 31st March, 2016
Profit and Loss Account

As per last Balance Sheet (509,875) (427,071)
Profit/(Loss) for the year (2,483,196) (82,804)
Closing balance (2,993,071) (509,875)
TOTAL (2,993,071) (509,875)
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Deferred Tax Liabilities Note No. 4
(Amount in ¥)
Particulars As at 31st March, 2017 As at 31st March, 2016

Deferred Tax Liability (A) - _

Total(A) - -
Deferred Tax Asset (B)

Related to carried forward losses 891,456 157,551
Related to unabsorbed depreciation 6,344

Related to Depreciation on Fixed assets (3,822)

Total(B) 893,978 157,551
Net DTL [(A)- (B)] (893,978.00) (157,551.00)

In accordance with AS-22 "Accounting for taxes on Income" issued by the Institute of Chartered Accountants of India, the
Company has not provided for deferred tax asset of Rs 8.94 lacs, as there is no virtual certainty to get the tax credit in
coming years.

Other non Current Liabilities Note. No. 5
(Amount in ¥)

Particulars As at 31st March, 2017 As at 31st March, 2016
Earnest Money Deposit 5,227,900 -
TOTAL 5,227,900 -
Current Liabilities Note. No. 6

(Amount in ¥)
Particulars As at 31st March, 2017 As at 31st March, 2016
Funds received from State Government (refer note 6.1 below) 97,969,198 5,000,000
TOTAL 97,969,198 5,000,000

6.1 Funds received from State Government

Name of Work Opening Fund Received Expenditure Closing
Balance During the Year Incurred* Balance
Barrack at Chandpole - 25,000,000 578,889 24421111
Police Station at Dataramgarh - 11,400,000 851,913 10,548,087
SDRF Gadota - 25,000,000 - 25,000,000
Cyber Crime Police Station - 3,000,000 - 3,000,000
Lower/Upper sub Quarter at Shipra Path - 30,000,000 - 30,000,000
Thana & Darbar School
Capital Expenditure 5,000,000 - - 5,000,000
Total 5,000,000 94,400,000 1,430,802 97,969,198

*Expenditure incurred includes prorate charges

CIN : U45201RJ2013SGC043014 ~—~



Annual Report 2016-17 m Rajasthan Police Housing & Construction Corporation Ltd.
I el TR et wwr : 7
(R st ¥)
faa=or 31 AT, 2017 $Y 31 919, 2016 &\
ERIER ¥R 57,07,000 —
I TG oHER 6,45,285 1,19,843
99 9 2,24,118 —
I R 2,32,406 —
T W B B ekl oF 12,269 —
Jar BRI 29,536 —
3PeIT Yob <A 17,250 28,575
S Al < 16,496 -
e SUPR <F 10,935 —
TABR B 3,829 —
UFHR Ud AMEIBR BRI B (1) -
AT 68,99,123 148,418
g U4 §% A9 feaoft H@r : o
(R wuar #)
faraRor 31 94, 2017 & 31 A4, 2016 B
T ABS — —
i Ay
7], @ ( USTE -eEd § 7 ) 1,25,07,521 1,67,034
TTe], @I ( Mg §b H ) 4,83,559 -
0t /< @rar 8,14,00,000 70,00,000
RRATS T Wl 1,75,00,000 24,00,000
11,18,91,080 95,67,034

9.1 BT GIRT WY 08.11.2016 & 30.12.2016 TH.AIL.UH. P fdaxor & foy fewoft 18 |

SreuTafer T g I fewofy w10

I wat #)
faa=or 31 G, 2017 B 31 HH, 2016 &Y
T R B B Bkl 29,631 43,202
3= =re], R feuoft wwr - 1

¥ oy #)
faamor 31 91, 2017 & 31 94, 2016 &
THSIBR WX UIgYd Tl 1,01,483 28,307
HHANT Bl AT 18,600 -
InT 1,20,083 28,307

CIN : U45201RJ2013SGC043014

S




Annual Report 2016-17

m Rajasthan Police Housing & Construction Corporation Ltd.

Other Current Liabilities

Note. No. 7
(Amount in ¥)

Particulars As at 31st March, 2017 As at 31st March, 2016
Earnest Money Deposit 5,707,000 -
Creditors for expenses 645,285 119,843
Salary Payable 224118 -
Security Deposit 232,406 -
TDS Payable 12,269 -
Service Tax Payable 29,536 -
Audit fees payable 17,250 28,575
WCT payable 16,496 -
Labour Cess payable 10,935 -
Patrakar Fund 3,829 -
Patrakar Sahitya Kalyan Kosh (1) -
TOTAL 6,899,123 148,418
Cash and Bank Balances Note. No. 9

(Amount in ¥)

Particulars As at 31st March, 2017 As at 31st March, 2016
Cash in hand - -
Balance with banks

In current a/c (With Punjab National Bank) 12,507,521 167,034
In current a/c (With IDBI Bank) 483,559 -
P/D a/c 81,400,000 7,000,000
Fixed Deposit A/c 17,500,000 2,400,000
TOTAL 111,891,080 9,567,034

9.1 Please refer note no. 18 for details of Specified bank Notes (SBN) held and transacted during the period 08/11/2016

to 30/12/2016.

Short Term Loans and Advances

Note. No. 10
(Amount in ¥)

Particulars As at 31st March, 2017 As at 31st March, 2016
Tax deducted at source 29,631 43,202
TOTAL 29,631 43,202
Other Current Assets Note. No. 11

(Amount in ¥)
Particulars As at 31st March, 2017 As at 31st March, 2016
Accrued Interest on FDR 101,483 28,307
Advance to staff 18,600 -
TOTAL 120,083 28,307
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Revenue from Operations

m Rajasthan Police Housing & Construction Corporation Ltd.

Note. No.12
(Amount in ¥)

Particulars

For the year ended
31st March, 2017

For the year ended
31st March, 2016

Prorate Charges

116,694

TOTAL

116,694

Other Income

Note. No.13
(Amount in ¥)

Particulars

For the year ended
31st March, 2017

For the year ended
31st March, 2016

Tender Fees 234,600 -
Interest on FDR 200,359 143,973
Vehicle Rent from Employees 10,342 -
Interest on TDS Refund 1,173 -
TOTAL 446,474 143,973
Employee Benefit Expenses Note No. 14

(Amount in ¥)

Particulars For the year ended For the year ended
31st March, 2017 31st March, 2016

Salaries 2,370,993 -
TOTAL 2,370,993 -
Operational, Administrative and Other Expenses Note. No. 15
(Amount in ¥)

Particulars For the year ended For the year ended

31st March, 2017

31st March, 2016

Administrative Expenses

Vehicle Hiring Expenses 315,295 -
Legal and professional fees 202,200 193,000
Security Expenses 73,833 -
Advertisement Expenses 36,359 -
Audit fees 17,425 17,175
Telephone Expenses 7,841 -
DSC Expenses 7,300 -
Printing & Stationery 3,900 5,802
Refreshment Expense 1,710 -
Bank Charges 1,064 -
ROC Filing Charges - 10,800
TOTAL 666,927 226,777

CIN : U45201RJ2013SGC043014
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15.1 Payment to Auditors (Amount in ¥ )
Particulars For the year ended For the year ended

31st March, 2017 31st March, 2016
For statutory audit 17,425 17,175
TOTAL 17,425 17,175
Earnings Per Share (EPS) Note No. 16
Particulars FY. 2016-17 FY. 2015-16
Profit after tax as per Profit and Loss Account (2,483,196) (82,804)
Number of equity shares outstanding 50,000 50,000
Face value per equity share (in F) 100.00 100.00
Basic and diluted earning per share (EPS) (in ¥) (49.66) (1.66)
Related Party Disclosures Note No. 17

As per Accounting Standard 18- "Related Party Transactions” issued by the Institute of Chartered Accountants of India, the
company is not having any transactions with related parties

17.1 List of related parties and their relationships -
Key Managerial Person

Manoj Bhatt

Ajit Singh

Subir Kumar

Devendra Bhushan Gupta

Suresh Chandra Dinker

Jaswant Sampatram

Alok Tripathi

Ashok Patni

17.2 However there are no transactions with related Parties.

Disclosure on Specified Bank Notes (SBNs) Note No. 18
18.1 Details of Specified Bank Notes (SBN) held and transacted during the period 08/11/2016 to 30/12/2016 is as under:-
Particulars SBNs Other Denomination Notes Total
Closing Cash in Hand as on 08.11.2016 - 2,200 2,200
(+) Permitted Receipts - 6,400 6,400
(-) Permitted Payments - 6,400 6,400
(-) Amount deposited in Banks - - -
Closing Cash in hand as on 30.12.2016 - 2,200 2,200
General Notes Note No. 19

19.1 Balance in personal accounts (Debit/Credit), sundry debtors and creditor are subject to confirmation.

19.2 Bank balance has been taken and accepted as per books of accounts

(81)
CIN : U45201RJ2013SGC043014 ~—
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Normal Operating Cycle and Classification of Assets and Liabilities into Current and Non- Current

For Garg Narendra & Associates For and on behalf of the Board of Directors of
Chartered Accountants Rajasthan Police Housing & Construction Corporation Ltd.
FRN 008712C

(Rakesh Totuka) (Ayyanu Moonpanar Ponnuchamy) (Alok Tripathi) (Ajit Singh)
Partner
M.No. 070530 DIN:07869683 DIN:07653593 DIN:06577546

Place : Jaipur
Date :

Note No. 20

All assets and liabilities are presented as current or non current as per criteria set out in Schedule III of the
Companies Act, 2013.Based on the nature of business of the company, its operation and realisation the company
has ascertained its operating cycle of less than 12 months.Accordingly 12 months period has been considered
for the purpose of Current and non currrent classification of assets and liabilities.

Assets and Liabilities of the above Business have been classified into Current and Non Current using the above
Normal Operating Cycle and applying other criteria prescribed in Schedule III.

Managing Director Director Director

CIN : U45201RJ2013SGC043014
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INDIAN AUDIT AND ACCOUNTS DEPARTMENT
OFFICE OF THE PRINCIPAL ACCOUNTANT GENERAL (GENERAL AND
SOCIAL SECTOR AUDHT: RAJASTHAN, JANPATH, JAIPUR-302005

Hoom No. 105, Ha. Pl:llnal'ludquu'tm'
LannﬂiiJquur

Subject: Comments of the Controller & Auditor General of India on the Accounts of
Rejasthen Pobce Housing & Construction Corporation Lid. Jeipur for the vear sndsd
Jlst March, 2017

Sir,
Undder section 143{6){b) of the Compenies Act, 2013 1 em dirscted o submit before
Anmal General mesting, the cormants of the Comptroller & Auditer General of India,

undews sectlon 143{6){a) on the accomty of Rajesthan Police Housdng & Construction
Cormporedivn Lid, Jaipr for e seor ended 31at Merch, 2017,

Servan copvies of finareial statement and suditing report rmay be placsd and sccepied in
the sl gl mesting ey be sent to this office of the serBet posdble,

Yours,
Sd

Dy Acersintemt General
(GSSAT)
Enclosed: As abotre

®
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COMMENTS OF THE COMPRTOLLER & AUDITOR GENERAL OF INDIA
UNDER SECTION 143(6)(b) OF THE COMPANIES ACT, 2013 ON THE
FINANCIAL STATEMENTS OF RAJASTHAN POLICE HOUSING &
CONSTRUCTION CORPORATION LIMITED, JAIPUR FOR THE YEAR ENDED
31ST MARCH 2017

The preparation of financial statement of Rajasthan Police Housing & Construction
Corporation Limited, Jaipur for the year ended 31st March 2017 in accordance with the
financial reporting framework prescribed under Companies Act, 2013 is the responsibility of
the management of the Company. The statutory auditor appointed by the Comptroller &
Auditor General of India under section 139(5) of the act is responsible for expressing opinion
on these financial statements under section 143 of the act based on independent audit in
accordance with the standards on auditiong prescribed under section 143(10) of the act.
This is stated to have been done by them vide there audit report dated 05.09.2017.

I, on behalf of Comptroller & Auditor General of India, have decided not to conduct the
supplementary audit of the financial statements of Rajasthan Police Housing & Construction
Corporation Limited, Jaipur for the year ended 31st March 2017 and as such have no
comments to make under section 143(6)(b) of the act.

For and on behalf of the
Comptroller & Auditor General of India

Place: Jaipur
Date: 28.09.2017

Sd
(R.G. Vishwanathan)
Principal Accountant General (G&SSA)
Rajasthan, Jaipur

®
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Under construction of 100 men barrack at 14th RAC Pahari, Bharatpur
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